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TITLE 5. LOCAL AGENCIES [50001 - 57607] ( Title 5 added by Stats. 1949, Ch. 81. )
DIVISION 2. CITIES, COUNTIES, AND OTHER AGENCIES [53000 - 55821] ( Division 2 added by Stats. 1949, Ch. 81.)
PART 1. POWERS AND DUTIES COMMON TO CITIES, COUNTIES, AND OTHER AGENCIES [53000 - 54999.7] (
Part 1 added by Stats. 1949, Ch. 81.)
CHAPTER 4. Financial Affairs [53600 - 53997] ( Chapter 4 added by Stats. 1949, Ch. 81.)

ARTICLE 3.5. Proceeds of Taxes [563715- 53715.] (Article 3.5 added by Stats. 1980, Ch. 516. )

53715. As used in Article Xl B of the California Constitution, the term “proceeds of taxes” does not include the proceeds from the
sale of bonds, notes, warrants or other obligations required for the purpose of financing or refinancing the acquisition, construction,
or completion of public improvements or projects or any rents, charges, assessments, or levies, other than tax levies, made pursuant
to law, the proceeds of which are required for the payment of principal and interest, or to otherwise secure such obligations, and to
pay the costs and expenses associated therewith.

(Added by Stats. 1980, Ch. 516.)
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